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INDEPENDENT AUDITOR'S REPORT 

TO THE BOAR_D OF DIRECTORS OFM/s. Emkay Taps and Cutting Tools Limited 
Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone half yearly Financial Statements of M/s. Emkay Taps 
and Cutting Tools Limited (the company) for the half year ended March 31,2023 and the year to date 
results for the period from 01/04/2022to 31/03/2023 attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and · 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 

· profit/loss3 and other comprehensive income and other financial information for the half ended March 31 , 
2023as well as the year to date results for the period from 01/04/2022to 31/03/2023. 

Basis for Opin.ion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. · 

Management's Responsibilities for the Standalone Financial Results 
These half yearly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss 
and other comprehensive income and other financial information in accordance with the recognition and 

· measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles gene.rally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, her due to 
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. In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
con9ern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assuranc~ about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can ar\se from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain p·rofessional 
skepticism throughout the audit. We also: 

. o Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

□ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not .for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

□ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

· auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to 
moqify our opinion. Our conclusions are based · on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

□ Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. · 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we 'identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationship~ and other 



matters that may reasonably be thought to bear Of) our independence, and where applicable, related 
safeguards. 

For and on Behalf of 
M/s P.S. Thakare & co. 
Chartered Accountants. 
FRN: 128572W 

k"ol~ 
Pushkar Thakre 
Partner 
Membership No. 162457 
UDIN : 
Place : Nagpur 
Date : 30/05/2023 
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EMKA \' TAPS A:\D CllTTl!"iG TOOLS LIMITED 
Registered Office : B-27 & B-27/ 1, M.1.D.C. Hingna Industrial Estate, Nagpur -440016, Mahara~htra, Tndia 

Website: www.etctl.com, Email: investors@etctl.com: 
CIN: L29220MJ:-JI995PLC091091 

STATEMENT OF ASSETS AND LIABILITIES 
Standalone Statement of Assets and Liabilities as on March 31, 2023 

Particulars 

EQUITY AND LIABILITIES 
Shareholders' funds 
Share capital 
Reserves and surplus 

Share application money pending allotment 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (Net) 
Other Long term liabilities 
Long-term provisions 

Current liabilities 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

TOTAL 

ASSETS 
Non-current assets 
Property, Plant and Equipment 

Tangible assets 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (Net) 
Long-term loans and advances 
Other non-current assets 

Current assets 
Current investments 
Inventories 
Trade receivables 
Cash and cash equivalents 
Short-tem1 loans and advances 
Other current assets 

Place : Nagpur 
Dated : 30/05/2023 
UDIN : 

TOTAL 

31 .03.2023 

Auruted 

1,067.13 
21,525.00 

-

22,592.13 

12.50 
87.21 

-
-

99.71 

560.02 
511.58 
615.05 

1,305.37 

2,992.02 
25,683.86 

1,644.57 

-
-
-

1,644.57 

18,746.80 
-

24.62 
-

18,771.42 

-
1,705.99 
1,964.15 

128.94 
32.16 

1,436.63 

5,267.87 
25,683.86 

-

For M/s P. S. Thakare & 
Co. 

Chartered Accountant 
l•RN 128572W 

Pushkar Thakare 
Partner 

Membership No. 162457 

(Rs. in Lakhs) 

31.03.2022 

Audited 

1,067.1 3 
17.034.37 

-

18,101.50 

62.50 
91.15 

-
-

153.65 

264.21 
393.79 
532.43 
899.54 

2,089.97 
20,345.12 

1,903.32 
-
-
-

1,903.32 

14,410.10 

-
14.20 

-

14,424.30 

-
1,048.28 
1.739.98 

124.39 
36.30 

1,068.55 

4,01 7.50 
20,345.12 

-

For Emkay Taps And 
Cutting Tools Ltd. 

Chairman, Mana~,,..,,,__ ___.. 
Director & CEO 
DIN No.: 00041279 



EMKA Y TAPS AI\D CllTTING TOOLS LIMITED 
Registered Office: B-27 & B-27/1, M.I.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, India 

Website: ,vww.etctl.com, Email: investors@etctl.com; 

CIN:L29220MH1995PLC091091 

STATEMENT OF PROFIT AND LOSS 
Standalone Audited Financial Results for the halfvear and year ended on March 31, 2023 

(Rs. in Lakhs) 

6 Month Ended Year Ended 

Particulars 31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

I Revenue from Operation 4,407.31 4,454.26 3,788.49 8,861.57 7,080.67 

II Other income 1,307.11 334.54 463.85 1,641.65 1,387.16 

m Total Income (I + 11) 5,714.42 4,788.80 4,252.34 10,503.22 8,467.83 

IV Expenses: 
Cost of materials consumed 904.35 685.22 625.06 1,589.57 1,169.39 

Purchase of Stock-in-Trade 
Changes in inventories of finished goods, work-in-progress and (] 80.23) (127 90) (95.87) (308. 13) ( 190.66) 

Stock-in-Trade 

Manufacturing expenses 934.88 863.68 774.01 1,798.56 1,552.41 

Employee benefits expenses 285.84 320.66 249.62 606.50 490.87 

Finance costs 9.31 4.96 7.06 14.27 11.31 

Depreciation and amortization expenses 157.00 154.14 175.50 3 I 1.14 333.41 

Other expenses 470.36 358.69 379.99 829.05 701.53 

Total Expenses 2,581.51 2,259.45 2,115.37 4,840.96 4,068.26 

V Profit/(Loss) before exceptional and extraordinary items 3,132.91 2,529.35 2,136.97 5,662.26 4,399.57 

and tax (Ill - JV) 

VI Exceptional items - - - - -

VII Profit/(Loss) before extraordinarv items and tax (V - VI) 3132.91 2.529.35 2.136.97 S.662.26 4.399.57 

VIII Extraordinary item - - - - -

lX Profit/(Loss) before tax (VII-Vlll) 3,132.91 2,529.35 2,136.97 5,662.26 4,399.57 

X Tax expenses 

I ) Current tax 675.03 578.39 504.75 1,253.42 869.87 

2) Deferred tax (28.48) 24.54 (33.29) (3.94 3.79 

XI Profit/(Loss) For the period from continuing operations 2,486.36 
IIIX-X\ 

1,926.42 1,665.51 4,412.78 3,525.91 

XII Profit/(Loss) from discontinuing oocralions - - - - -

Xlll Tax expenses of discontinuinQ oocrations - - - - -

XIV Profit/(Loss) from Discontinuing operations (after tax) (Xll- - - - - -
XITT) 

xv Profit/(Loss) for the period (XI+ XIV) 2,486.36 1,926.42 1,665.51 4,412.78 3,525.91 

XVI Earnings per equity share (of Rs. IO each fuUy paid) 

(a) Basic 23.30 18.05 15.61 41.35 33.04 

(b) Diluted 23.30 18.05 15.61 41.35 33.04 

:-lotes: 
I. The above audited financial results are reviewed by Aud ti Committee and have been approved by the Board of Directors of the Company at their meeting held on May 30, 

2023. 
2. figures have been re-grouped or re-classified, wherever necessary 
3 The Company is engaged in manufacturing of threading taps and cutting tools. 
4. Figures of last half year of previous year ended March 31 , 2023 are the balancing figures between the audited figures of year ended on March 31 , 2023 and the unaudited 

figures of half year ended on September 30, 2022. 
5. Provision of tax has been made as per Income Tax Act, 1961 . Tax expense includes Provision for Current Tax and provision for deffcrcd Tax. 

6. The above financial results are available on Companies website www.etctl.com and the Stock Exchange website 

Place : Nagpur 

Dated : 30/05/2023 

UDIN: 

l<or M/s P. S. Thakare & Co. 
Chartered Accountant 

FRN 128572W 

Pusbkar Thakare 
Partner 

lembership No. 162457 



El\1KA Y TAPS A'.\'D Cl"TTl;\'G TOOLS Ll\11TED 
Registered Office: B-27 & B-27/1, M.l.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, India 

Webs ite: www.ctctl.com, Email: invcstors@etcll.com; 

CIN: L29220MHl995PLC091091 

Reporting on Segment Wisc Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

(Rs. in Lakhs) 

Sr. 
No. 

1 

2 

3 

4 

Particula_rs 6 Month Ended Ve.ar Ended 

31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited 

Segment Revenue 

(a) Manufacnuing of Taps & Cutting Tools 4,363.65 4,369.96 3,758.70 8,733.61 7,02101 

(b) Production of Power through Windmill 51.66 97.83 44.50 149.49 148.90 

(c) Unallocated Total 1,299.11 321.01 449.14 1,620.12 1,297.92 

Net Segment Revenue 5,7 14.42 4,788.80 4,252.34 10,503.22 8,467.83 

Segment Results 

(a) Manufacturing of Taps & Cutting Tools 1,875.12 2372.22 L,916.22 4,247.34 3,483.30 

(b) Production of Power through \Vindmill 17.50 39.73 20.40 57.23 52.20 

(c) Unallocated Tora.I 1.249.60 122.36 207.41 1,371.% 875.38 

Total 3,142.22 2,534.31 2,144.03 5,676.53 4,410.88 

Less: i) Interest 9.31 4.96 7.06 14.27 11.31 

ii) Other Un-allocable Expendirurc net off - -

(iii) Un-allocable income Total Profit Before Tax - - -

Total Profit before Tax 3,132.91 2,529.35 2,136.97 5,662.26 4,399.57 

Segment Assets 
(a} Manufacturing of Taps & Cutting Tools 6,302.31 5 143.73 4503.15 6,302.31 4,503.15 

(b) Production of Power throu£,h \Vindmill 300.56 300.85 305.75 300.56 305.75 

(c) Unallocated Total 19,080.99 16966.57 15536.22 19,080.99 15,536.22 

Total 25,683.86 22,4 1 I.IS 20,345.12 25,683.86 20,345.12 

Segment Liability 

(a) Manufacturing of Taps & Cutting Tools 1,680.09 977.87 1,272.49 1,680.09 1,272.49 

(b) Prodttction of Power through \VindmiU 2.12 12. 15 12 . 10 2.12 12. 10 

(c) Unallocated Total 56.41 654.43 5 .87 56.41 5.87 

Total 1,738.62 1,644.45 1,290.46 1,738.62 1,290.46 

Segment Identification, Ueporrable Segments and Defination of each segment: 

1. The above Financials results have been arrived at after going through the Balance Sheet and Profit & Loss Account for the Company for the year ended on 31st March. 2023. 

2. This segment repo11 of Mis Emkay Taps and Cutting Tools Ltd. is prepared in accordance to the Accounting Standard 17 - "Segment Repmting" 

3. For the purpose of this reporting, Business Segment arc considered as primary segments. Since tlle Company is operating from single location. There are no Geographical segments for the 
company. However, based on Business Line, there are 2 segments, viz_, Manufacturing ofToo1s and Generation of Power. 

4. TI1e Measurement principles for segment reporting arc based on AccOL111ting Standard adopted in the standalone financial statements. segments pert0mance is evaluated based on segrnents revenue 

and profit and loss from operating activities, i.e, Segments Results. 

5. Operating revenues and expenses related to both third p;uty and inter-segment transactions are included in dctcnni.niog the segment results of each respe.ctive segment 
Finance Income earned and finance expense incurred is not allocated to individual segment and the same has been reflected al the Group Level for segment reporting. 
Toter-segment pricing and tcnns are reviewed and changed by the management to reflect changes in market condjtions and changes to such tenns are reflected in the Period the change occurs. 
Sehrmcnt infonnation prior to the change in tem1s is not restated. These transactions have been eliminated on consolidation. 
The total assets disclosed for each segment represent assets directly managed by each segment. and primarily include receivables, property, plant and equipment, intangibles, inventories, operating 
cash and bank balances, inter-segment assets and exclude derivative finaucial instruments, deferred tax assets 

6. Segment liabilities comprise operating liabilities and exclude external borrowings, provision for taxes~ deferred tax liabilities and derivative financial instnunents. 

Place : Nagpur 

Dated . 30/05/2023 

UDlN : 

For Mis J', S. Thakarc & Co. 

Ch:l rtered Accountant 
FRN 128572W /,... y..P.RI; 

~oi~·· .. ·~ox" ~"o 
Pushkar Tbakarc <.{; • 

41 

Partner .,.. -. 

Membership No. 162457 ... :~,.,, f . 
.,l,,_ .f.~ . ·-,.:?~~14-C~~ 



EMKAY TAPS AND CUTTING TOOLS LIMITED 
Registered Office : B-27 & B-27/1, M.1.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, India 

Website: www.etctl.com, Email: investors@etctl.com; 
CIN:L29220MH1995PLC091091 

Standalone Audited Cash Flow Statement 

Particulars 

Cash Flow From Operating Activities: 
Profit before tax 
Adjustment for: 
Depreciation & Amortisation Expenses 

Interest Paid 
Interest Received / Other Non Operative Receipt 
Operating Profit before Working Capital Changes 
Movement in working capital 
Decrease / (Increase) in inventories 
Decrease / (Increase) in trade receivable 
Decrease / (Increase) in short term loans & advances 
Decrease I (Increase) in other current assets 
Increase / (Decrease) in trade payable 
Increase / (Decrease) in other current liabilities 
Increase / (Decrease) in short term provisions 
Cash Generated from Operation 
Taxes Paid (Net of Refunds) 
Net Cash from Ooerating Activities 
Cash Flow Used In Investing Activities: 
Fixed Asset Purchased (Net) 
Interest Received / Other Non Operative Receipt 

Adjustment for: 
Long Term Loan & Advances 
Non Current Investments 
Other Non Current Assets 
Net Cash flow used in Investing Activities 
Cash Flow From Financin2 Activities: 
Payment on Buy Back of Share Capital 

Proceeds from Short term borrowings 
Proceeds from Long term borrowings 
Payment of Dividend and tax on it 
Interest paid 
Net Cash flow from Financing Activities 
Net Increase/ (Decrease) in Cash & Cash Eauivalents 
Cash & Cash Equivalents at the be2inning of the vear 
Cash & Cash Equivalents at the end of the year 

Place : Nagpur 
Dated : 30/05/2023 
UDIN: 

For Mis P. S. Thakare & Co. 
Chartered Accountant 

FRN 128572W 

Pusbkar Tbakare 
Partner 

Membership No. 162457 

(Rs. in Lakbs) 

31.03.2023 31.03.2022 

Audited 

5,662.26 

311.14 
14.27 

(1,628.53) 
4,359.14 

(657.71) 
(224.18) 

4.14 
122.31 
117.79 
82.62 

1.94 
3,806.05 

(1,262.06) 
2,543.99 

(51.73) 
1,627.86 

(10.41) 
(4,336.70) 

(2,770.98) 

295.81 
(50.00) 

(14.27) 
231.54 

4.55 
124.39 
128.94 

Aja 

Chairman, Managing Dir 

DIN No.: 00041 

Audited 

4,399.57 

333.41 
11.31 

(1,383.45) 
3,360.84 

(431.28) 
64.52 

124.01 
573.52 
124.18 
178.77 

4.39 
3,998.95 
(785.33) 

3,213.62 

(246.97) 
1,307.30 

(0.13) 
(4,545.33) 

-
(3,485.13) 

-
264.21 

62.50 

(11.31) 
315.40 

43.89 
80.50 

124.39 



EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

Registered Office & factory Address: B-27 & B-27/1, M.I.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 
CIN: L29220MH1995PLC091091 

To, 
The National Stock Exchange of India Limited 

Exchange Plaza, 
Bandra Kurla Complex 

Bandra (E), Mumbai-400051 

Series: SM 
Symbol: EM.KA YTOOLS 

DECLARATION 

Pursuant to Regulation 33{3} {d} of SEBI [LODR) Regulations, 2015 and SEBI Notification dated the 25th May, 
2016 and in compliance of Securities and Exchange Board of India [Listing Obligations and Disclosure 

Requirements) [Amendment) Regulations, 2016 read vide SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 

2016 

We hereby confirm that the Audit report submitted by M/s P.S. Thakare & Co., Nagpur the Statutory 

Auditor (Peer Reviewed) of the Company for the Financial Year ended on March 31, 2023 contains 

unmodified opinion and the financials contain unmodified figures. 

Given and signed on this 30th day of May 2023 at Nagpur. 

Chief Financial Officer Chairman & Managing Director 

Telephone Nos. 91-9226071464 • E-mail : hq@emkaytools.com • Website : www.emkaytools.com, www.etctl.com 



EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

Registered Office & factory Address: B-27 & B-27 /l , M.I.D. C. Industrial Area, Hingna Road, N agpur-440016 (India) 
CIN: L29220MH1995PLC091091 

Affirmation for financial results for the half year and the year ended on March 31, 2023 

We hereby confirm that the company has prepared and adopted the financial statements as on 
March 31, 2023 in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015 and 
Section 129 and 134 of the Companies Act, 2013 and the Rules, read with Schedule III as 

applicable to the company. 

However, the other income and the financial cost are presented separately in the financial 
results submitted to the Exchange, in order to communicate to the stakeholders, the actual core 

business revenue and the profit figures. 

Given and signed on this 30th day of May, 2023 at Nagpur. 

Ajayp akash Kanoria 
Chairman, Managing Director& CEO 

Telephone Nos. 91 -9226071464 • E-mail : hq@emkaytools.com • Website : www.emkaytools.com, www.etctl.com 



EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

Registered Office & factory Address: B-27 & B-27/1, M.I.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 
CIN: L29220MH1995PLC091091 

To, 
The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Series: SM 
Symbol: EMKA YTOOLS 

Certificate for financial results for the haHyear and the year ended on March 31, 2023 
Pursuant to proviso of Regulation 33(2) (a) of SEBI (LODR] Regulations, 2015 

We hereby certify that the Financial Results of the Company for the half year and the year ended 

on March 31, 2023 does not contain any false or misleading statement or figures and do not 

omit any material fact which may make the statements or figures contained therein misleading. 

Given and signed on this May 30, 2023 at Nagpur. 

For and on behalf of 
Emkay Taps and Cutting Tools Limited 

~~ 
Vis nu Sontakke 

Chief Financial Officer 

Ajay rakash Kanoria 
Chairman, Managing Director & CEO 

Telephone Nos. 91-9226071464 • E-mail: hq@emkaytools.com • Website: www.emkaytools.com, www.etctl.com 


